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                   Financial Aid Information for

Master of Business Administration program
Program Structure, Cost & Payment
For financial aid purposes, the MBA program is considered a traditional semester program.  Full-time enrollment is 9 or more credit hours per semester; half-time enrollment requires at least 5 credit hours per semester. Student loans are typically processed for one semester at a time.

Tuition charges are billed separately for each semester and at a per credit hour rate.  The current tuition rate (2011-12) is $500/ credit.   Additional costs considered for financial aid purposes are those related to books and transportation.  
Payments for tuition and other charges are handled by the Student Accounts Office and are due at the beginning of each semester.   If employer assistance is received, payment arrangements should be made between the student and the Student Accounts Office.
Federal Student Loans
Eastern Mennonite University participates in the William D Ford Federal Direct Loan Program to provide loan assistance for students enrolled in the MBA program (online or prerequisite courses not eligible.)  The annual maximum a student may borrow through this program is the annual cost of tuition and books or $20,500, whichever is less.  The interest rate is 6.8% (fixed.)  Repayment of principal and interest is deferrable until after the student ceases to be enrolled on at least a half-time basis.  Half-time enrollment is defined as a minimum of 5 credit hours during a 15 week fall or spring semester.
Another federal loan program available to graduate students is the Federal Graduate PLUS Loan.  Borrowers must have a good credit history.  The amount available is up to the cost of attendance associated with the loan period.  The interest rate is fixed and is 7.9%.  Repayment begins 60 days after the final disbursement.  In-school deferment is an option for students enrolled half-time or more, however, interest is due during deferment.
Eligibility

The student borrower must be officially admitted to the MBA program and be a U.S. citizen or a U.S. permanent resident (as documented by Homeland Security).  The student must be enrolled at least half-time in graduate courses (on campus) offered as part of the MBA program of study.  A "prerequisite" course may not be counted in determining enrollment status, unless the course is normally offered as part of another EMU program of study that has been approved as an eligible program of study by the U.S. Department of Education.

Website for Federal Direct Student Loans:   http://www.direct.ed.gov/
Private Student Loans

Educational loans from a variety of lenders are also available.  Private student loans may be more flexible than the Federal Direct Student Loan programs, however, good credit history is required.  
For more information view website: www.emu.edu/financial-aid/alternative-loans/
Financial Assistance Office
Located on first floor of the EMU Campus Center

Phone numbers: 540-432-4137 and 800-330-9683

Email: finaid@emu.edu
Fax: 540-432-4081

